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Cautionary Statement
• This document may contain forward-looking statements (including "forward-looking information" within the meaning of applicable Canadian securities 

legislation and "forward-looking statements" within the meaning of the US Private Securities Litigation Reform Act of 1995) relating to, among other things, 
the operations of Wallbridge and the environment in which it operates. Generally, forward-looking statements can be identified by the use of words such as 
"plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or 
"believes", or variations of such words and phrases or statements that certain actions, events or results "may", "could", "would", "might" or "will be taken", 
"occur" or "be achieved".

• Wallbridge has relied on a number of assumptions and estimates in making such forward-looking statements, including, without limitation, the ability to 
acquire the necessary permits and approvals to advance the Fenelon Property toward production, the ability to add to the existing resource base at Fenelon 
through drilling, the costs associated with the development and operation of its properties. 

• Such assumptions and estimates are made in light of the trends and conditions that are considered to be relevant and reasonable based on information 
available and the circumstances existing at this time. A number of risk factors may cause actual results, level of activity, performance or outcomes of such 
exploration and/or mine development to be materially different from those expressed or implied by such forward-looking statements including, without 
limitation, whether such discoveries will result in commercially viable quantities of such mineralized materials, the possibility of changes to project 
parameters as plans continue to be refined, the ability to execute planned exploration and future drilling programs, the need for additional funding to 
continue exploration and development efforts, changes in general economic, market and business conditions, and those other risks set forth in Wallbridge's 
most recent annual information form under the heading "Risk Factors" and in its other public filings. Forward-looking statements are not guarantees of 
future performance and such information is inherently subject to known and unknown risks, uncertainties and other factors that are difficult to predict and 
may be beyond the control of Wallbridge. Although Wallbridge has attempted to identify important risks and factors that could cause actual actions, events 
or results to differ materially from those described in forward-looking statements, there may be other factors and risks that cause actions, events or results 
not to be as anticipated, estimated or intended. Consequently, undue reliance should not be placed on such forward-looking statements. In addition, all 
forward-looking statements in this press release are given as of the date hereof.

• Wallbridge disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events 
or otherwise, save and except as may be required by applicable securities laws. The forward-looking statements contained herein are expressly qualified by 
this disclaimer.

• Technical information in this presentation has been reviewed and approved by Marz Kord, P. Eng., M. Sc., MBA, President & CEO and Attila Péntek, P.Geo., 
Ph.D., Vice President Exploration who are both Qualified Persons for Wallbridge under the definitions established by National Instrument 43-101.
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Investment Highlights

Fenelon Gold Project (100 %-owned)

Targeting Free Cash Flow from Operations and Growth Through Exploration and Acquisitions

• Located in Abitibi, Quebec, ranked # 6 Mining Jurisdiction by Fraser Institute

• Robust Exploration Program Underway
– 75,000 m drilling in 2019
– 100-120,000 m drilling planned in 2020
– Fully-funded 2020 program & into 2021

• High-grade Main Gabbro Zone
– 260.4 g/t Au over 7.02 m
– Completed 33,500 t bulk sample @ 18.5 g/t Au

• Ongoing Exploration Success, Area 51 Discovery
– 1.46 g/t Au over 227.80 m
– 17.58 g/t Au over 11.04 m
– 20.89 g/t Au over 8.54 m
– 32.18 g/t Au over 9.70 m

• Supportive Major Shareholders 
(Eric Sprott, William Day Construction, Kirkland Lake Gold)

• De-Risking to Production

Project Location

Secondary Assets

• Large portfolio of nickel-copper-PGM projects in 
Sudbury Basin, Ontario

• 10.9 % Stake in Carube Copper Corp. (TSXV:CUC)
• 20 % Stake in Lonmin Canada (Private Company)
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Fenelon Gold – Prolific Location

Rapid Exploration & Development after Acquisition

2016 • Acquisition and Resource Estimate on Main Gabbro 
Zones

2017 • Pre-Feasibility Study Completed
• Drilling: 6,300 m

2018
• Commenced 35,000 t Bulk Sample
• Four new production levels developed 
• In-fill and Exploration drilling: 17,000 m

2019

• Completed 33,500 t bulk sample @ 18.5 g/t Au
• Area 51 Discovery: new mineralized corridor with 

significant gold endowment
• 75,000 m drilling completed

2020 • Large surface & underground drilling program
• Drilling: 100,000-120,000 m planned

Located on the Detour trend in Quebec’s prolific Abitibi region
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Fenelon Gold – Detour Belt, Northern Abitibi



www.wallbridgemining.com 6

Fenelon Gold – Geology, Property Map

VG hit in FA-19-089 
testing grassroots 
target 800 m along 

strike in Jeremie 
Pluton

• Thick glacial cover (10-35 m), 
no bedrock exposure 

• Two main structural trends 
controlling gold mineralization

• Pressure shadow of the 
Jeremie Pluton

6 drill rigs currently active 
(5 surface, 1 UG)

100-120,000 m planned for 2020
75,000 m drilled in 2019

90 % to expand Fenelon gold 
system

10 % to test other targets on the 
property
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Fenelon Gold – Geology, Cross Section

Jeremie
Pluton

Main 
Gabbro

• Historical exploration focusing  
entirely on Main Gabbro, the 
only known major host rock

• Historical drilling only testing 
to ~ 200 m depth

• 2018/2019 Discovery of 
Jeremie Pluton, Area 51 and 
Tabasco zone

• Three main host rock 
environments known now

Main Gabbro and Jeremie Pluton: 
competent intrusive host rocks 
Sediments: Tabasco, Cayenne 
shear zones, thickening at depth

• 2018/2019 Bulk Sample on 
Main Gabbro Zones down to 
125 m depth
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Fenelon Gold – 2018/19 Main Gabbro Bulk Sample and Exploration

VRIFY
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2018/19 Main Gabbro Bulk Sample and Exploration 
2018

35,000 t Bulk Sample
- Development: four new production levels developed 
- In-fill and Exploration drilling 

144.77 g/t gold over 6.10 m (Jan 15, 2019 press release)
125.44 g/t gold over 1.82 m (Jan 15, 2019 press release)
87.63 g/t gold over 2.16 m (Nov 05, 2018 press release) 
37.91 g/t gold over 5.26 m (Oct 23, 2018 press release)
98.90 g/t gold over 2.71 m (Oct 09, 2018 press release)
74.90 g/t gold over 5.66 m (Oct 02, 2018 press release)
122.35 g/t gold over 2.95 m (Sept 19, 2018 press release)
137.63 g/t gold over 4.85 m (Sept 05, 2018 press release)

2019
Bulk Sample Completed in Q1

- Resource expansion drilling 75,000 metres
- Permitting activities, environmental studies, 
First Nation discussions
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Cross section view NV-03 drift/stope on 5165 
level showing grade control samples (Au g/t)

Naga Viper
shear zone

Visible gold from NV-03 drift
December 18, 2018

47.65 g/t Au (22.34 g/t Au capped*) over 8.05 m wide face
* using 50 g/t Au high-grade capping

Plan view NV-03 drift on 5165 level
showing grade control samples (Au g/t)

2018/2019 Main Gabbro Bulk Sample – Grade Control
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2018/2019 Bulk Sample – 3D Photogrammetry

Visible Gold from NV-03 drift
December 18, 2018

Wallbridge collection of 3D Photogrammetry
Source: VRIFY
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2018/2019 Bulk Sample – 3D Photogrammetry

Visible Gold from NV-03 drift
December 18, 2018

NV-02 Round 18 - 3D Photogrammetry

0.01 g/t Au

210.76 g/t Au

2.19 g/t Au 2.66 g/t Au

1.11 g/t Au

• Shear zones with sharp contacts 
toward host rocks 

• Progressive deformation and 
prolonged gold deposition: 
internal folding, re-opening of 
structures with variable vein 
assemblages

» strong nugget effect

Highlights importance of derisking
such deposits prior to commercial 
production (bulk sample programs) 



www.wallbridgemining.com 13

Fenelon Gold – 2019/2020 Exploration

VRIFY
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Fenelon Gold – Pre-Wallbridge

2016 Resource Area
91,100 t @ 12.97 g/t Au

• Historical exploration 
focusing entirely on Main 
Gabbro, the only known 
major host rock

• Majority of drilling within 
small area, 200 m strike 
length

• Sporadic intersections in the 
sedimentary rocks outside 
the gabbro

• 2016 Resource estimate only 
includes zones in the Main 
Gabbro
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Fenelon Gold – Current Status

• Main Gabbro West Extension 
Discovery in 2017: 260.44 g/t 
Au over 7.02 m

• Area 51 Discovery in winter 
2018/2019: gold vein network 
within/along newly discovered 
extension of the Jeremie 
Pluton

• Pluton is important control and 
host rock for gold deposition

• Tabasco Discovery in winter 
2018/2019:Tabasco zone 
widens at depth, sedimentary 
rocks become another host 
rock environment 
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• Mineralized, ductile shear zones showing good continuity over hundreds of metres along strike and down-dip  
• Becoming more well-endowed with depth (below 350 m vertical) where it approaches the Main Gabbro and 

Jeremie Pluton and becomes more moderately dipping
• Sulfide-rich portions (Asp, Po, Cpy, Sph), pervasive silicification

Mineralization styles:
I. Ductile Shear zones – Tabasco & Cayenne

FA-059, 17.58 g/t Au over 11.04 m (Cayenne Zone) 

180.00 g/t Au over 0.41 m

7.28 g/t Au over 0.71 m 32.71 g/t Au over 0.68 m
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FA-19-067, 23.17 g/t Au over 0.48 m

FA-19-065, 7.18 g/t Au over 0.79 m FA-20-113, assays pending

VG

VG

FA-18-044EXT, 43.19 g/t Au over 0.75 m

• Grey qtz-carb-chl-sulfide 
extensional veins with local 
progressive ductile 
deformation

• Sulfides are dominantly 
chalcopyrite, arsenopyrite, 
pyrite, sphalerite, pyrrhotite

Mineralization styles:
II. Vein network within/along Jeremie Pluton – Area 51

FA-19-092, 4.70 g/t Au over 0.52 m



www.wallbridgemining.com 18

Cross Section 10200_E - Looking West

FA-19-086
22.73 g/t Au (18.87 g/t Au cut) over 48.01 m, incl.
34.14 g/t Au (33.62 g/t Au cut) over 9.81 m and

32.22 g/t Au (24.33 g/t Au cut) over 22.87 m, 
which further includes

201.73 g/t Au (130.47 g/t Au cut) over 2.53 m
(December 03, 2019 press release)

FA-19-094
32.18 g/t Au (21.56 g/t Au cut) over 9.70 m, incl.

58.81 g/t Au (38.21 g/t Au cut) over 5.00 m
Further assays pending.

(January 06, 2020 press release)

Area 51 vein network within Jeremie Pluton
FA-19-067, 18.25 g/t Au over 0.78 m within 
1.27 g/t Au over 27.21 m

Lower Tabasco shear zone 
FA-19-094, 32.18 g/t Au over 9.70 m

19-0915-011
1.01 g/t Au over 132.00 m,

including
20.05 g/t Au over 3.88 metres

(January 20, 2020 press release)

Exploration Drilling – Expanding the known footprint
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19-0915-016
2.05 g/t Au over 44.47 m, incl. 

6.81 g/t Au over 6.29 m
(April 23, 2019 press releases)

Exploration Drilling – Expanding the known footprint
Cross Section 10275_E - Looking West

FA-19-052
20.89 g/t Au over 8.54 m

(April 23 and June 24, 2019 press 
releases)

FA-19-059
17.58 g/t Au over 11.04 m, 

(July 09, 2019 press release)

FA-19-099
4.16 g/t Au over 35.55 m, incl. 

17.96 g/t Au over 1.60 m
230 metre Tabasco Zone undercut 
(January 20, 2020 press release)

Area 51 vein network within Jeremie Pluton
19-0915-019, assays pending

Lower Tabasco shear zone, FA-19-099, 4.16 g/t Au over 35.55 m
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Tabasco Zone - Increasing Gold Endowment at Depth

Upper Tabasco

Lower Tabasco

FA-19-096FA-19-094

FA-19-086FA-19-103 100 m

FA-19-099
4.16 g/t Au over 35.55 m, 

(January 20, 2020 press release)
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Exploration Drilling – Area 51 Open Pit Potential 
Cross Section 10050_E - Looking West Cross Section 9900_E - Looking West

FA-19-080
1.21 g/t Au over 70.99 m

(January 20, 2020 press releases)

FA-19-075
1.20 g/t Au over 44.00 m
(December 03, 2019 press 

releases)

Drilling toward Lower 
Tabasco Zone keeps 
discovering near surface, 
bulk mineable zones
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Exploration Strategy

2019 2020

Program

• 75,000 m drilling completed
• 75 m step-outs
• Extend known zones down to 850 m
• Test near-surface in Jeremie Pluton

• 100-120,000 m drilling planned
• 30-40 m spaced in-fill and 75 m step-outs
• Tabasco, Area 51, Main Gabbro in-fill 
• Expand footprint & depth, test other targets

Goals

• Demonstrate >1M oz underground potential
• Demonstrate open-pit potential
• Define exploration targets (range of tonnes/grade)
• Determine best targets & approach for in-fill drilling

• NI 43-101 maiden resource in Q1/2021
• >1M oz underground resource, mostly indicated
• Demonstrate open-pit resource potential in Area 51
• Expand known footprint & depth, new discoveries
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2020 Drill Program - Tabasco/Area 51 
Continue efficient drilling approach crossing entire 
mineralized corridor » low $/oz discovery cost  

Drill Program to accomplish:
1. Lower Tabasco underground resource
2. Andromeda underground resource 
3. Andromeda open pit resource 
4. Cayenne/Main Gabbro underground resource

Lower Tabasco
30-40 m in-fill 

350-750 m depth

1.

2.

3.

Lower Tabasco
75 m step-outs

750-1,000 m depth

4.

2020 
Tabasco/Area 51

Drill Program

Fenelon Gold,
Cross SectionFenelon Gold, Plan view
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Upper Tabasco

Lower Tabasco

350-750 m depth
30-40 m spaced in-fill drilling
75 m spaced step-out drilling

750-1,000 m depth
75 m spaced step-out drilling

>1,000 m depth
200-300 m spaced step-out 

drilling

Continue step-
outs to expand 

along strike

2020 Drill Program - Lower Tabasco

• Lower Tabasco Zone showing good continuity 
along 300 m strike length and 500 m down-dip

• Two recent holes extended the zone by > 200 m 
down-dip (FA-19-099 and -104). The system is 
strong at 850 m depth and is expected to continue 
following the Jeremie Pluton contact. 

• Continue large step-outs down-dip and along 
strike to delineate the zone (target down to 
~1,500 m in 2020) 

• 30-40 m spaced in-fill drilling targeting maiden 
resource dominantly in the Indicated category
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• Fenelon is a new discovery in a very underexplored belt with barely any economic geology knowledge base 
Detour Lake, the only studied gold deposit in the belt is ~ 75 km along strike
Very limited age dates and structural studies 

• Fenelon is currently interpreted as an orogenic gold system, but there are many unresolved questions:
How many gold deposition events? 
Genetic relationship of Area 51- and shear zone-style gold mineralization? 
Timing and relationship of Jeremie Pluton vs. Main Gabbro-hosted gold zones?
Purely orogenic gold system or pre-existing syn-volcanic/syn-intrusion gold event? 
Relevance of base metal-rich mineralization: Cu, Zn, Pb, Ag (zoned system?) 

• 2020 studies to enhance geologic model and support economic analysis: 

Televiewer and on-going structural interpretation
Geochemical/metallurgical characterization
Geotechnical studies, host rock characterization
MSc research at UofT on host intrusive rocks and mineralization styles 

Geology Model, Deformation and Gold Mineralization Stages  
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Visit our Coreshack!

FA-19-086, Tabasco Zone
22.73 g/t Au over 48.01 m
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Thank you for your attention!
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