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INDEPENDENT AUDITORS’ REPORT

To the Shareholders of Wallbridge Mining Company Limited

We have audited the accompanying financial statements of Wallbridge Mining Company 
Limited, which comprise the statements of financial position as at December 31, 2017 and 
December 31, 2016, the statements of loss and comprehensive loss, changes in equity and
cash flows for the years then ended, and notes, comprising a summary of significant accounting 
policies and other explanatory information. 

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards, and for such 
internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.  
We conducted our audits in accordance with Canadian generally accepted auditing standards.  
Those standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on our judgment, 
including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error.  In making those risk assessments, we consider internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.  
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Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of Wallbridge Mining Company Limited as at December 31, 2017 and December 31, 
2016, and its financial performance and its cash flows for the years then ended in accordance 
with International Financial Reporting Standards.

Emphasis of Matter

Without modifying our opinion, we draw attention to Note 1 in the financial statements which 
indicates that Wallbridge Mining Company Limited has had recurring losses, and its continuation 
as a going concern is dependent on its ability to obtain financing.  These conditions, along with 
other matters as set forth in Note 1 in the financial statements, indicate the existence of a 
material uncertainty that casts significant doubt about Wallbridge Mining Company Limited’s 
ability to continue as a going concern. 

Chartered Professional Accountants, Licensed Public Accountants 
March 22, 2018
Toronto, Canada



"Alar Soever"

"Marz Kord"











(a) Basis of presentation: 

(b) Associates: 



(c) Financial instruments: 

Classification and measurement – initial recognition: 

Subsequent measurement: 

Classified as fair value through profit or loss: 

Loans and receivables and other financial liabilities: 



(c) Financial instruments (continued): 

Derivative Assets (Liabilities): 

Classifications: 

Impairment of financial assets: 



(d) Exploration and evaluation assets: 



(e) Property and equipment: 



 (f) Cash and cash equivalents and restricted cash: 

(g) Share based payments: 

 (h) Provision for restoration, rehabilitation and environmental obligations: 



 (i) Income taxes: 

(j) Earnings (loss) per share: 



(k) Flow-through common shares: 

(l) Revenue from sales of metals concentrate and accounts receivable: 



(m) Significant accounting judgments and estimates: 

:

Amortization of property and equipment

Determination of development phase: 

Commercial production: 



(m) Significant accounting judgments and estimates (continued): 

:

Impairment of exploration and evaluation properties: 

Income taxes and recoverability of potential deferred tax assets: 

 Investment in Carube Copper Corp. (“Carube Copper”) and promissory note receivable 



(m) Significant accounting judgments and estimates (continued): 

Stock-based compensation and warrants: 

Reserves and Resources: 



New accounting standards not yet adopted: 

IFRS 9 Financial Instruments

IFRS 15, Revenue from Contracts with Customers (“IFRS 15”)

 IFRS 16, Leases (“IFRS 16”)

Classification and Measurement of Share-based Payment Transactions (Amendments 
to IFRS 2) Share-based
Payment



.
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Sudbury Camp Joint Venture

North Range Joint Venture (“NRJV”) Agreement re North Range Properties and 

Amendment re Wisner Properties: 



NFJV Agreement re North Range Properties and Amendment re Wisner Properties 

(continued):

(iii) NRJV Amendment re Parkin Properties 



(iv) Battery Minerals Resources option and sale agreement 

(v)  Impala Agreement   










































