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This presentation may contain certain “forward-looking statements” within the meaning of applicable Canadian securities legislation relating to, among other things, the operations of Wallbridge Mining Company 
Limited (“Wallbridge” or the “Company”) and the environment within which it operates. All statements, other than statements of historical fact, included herein, including, without limitation, statements regarding 
future plans and objectives of Wallbridge, future opportunities and anticipated goals, the Company’s portfolio, treasury, management team, timetable to mineral resource estimation, permitting and the 
prospective mineralization of the properties, are forward-looking statements that involve various risks, assumptions, estimates and uncertainties. Generally, forward-looking information can be identified by the 
use of forward-looking terminology such as “seeks”, “believes”, “anticipates”, “plans”, “continues”, “budget”, “scheduled”, “estimates”, “expects”, “forecasts”, “intends”, “projects”, “predicts”, “proposes”, 
"potential", “targets” and variations of such words and phrases, or by statements that certain actions, events or results “may”, “will”, “could”, “would”, “should” or “might”, “be taken”, “occur” or “be achieved”. 
There can be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such statements.

By their nature, forward-looking statements involve numerous assumptions, inherent risks and uncertainties, both general and specific, that contribute to the possibility that the predicted outcomes could differ 
materially from those contained in such statements. These risks and uncertainties include, but are not limited to, delays in obtaining or failures to obtain required governmental, regulatory, environmental or other 
required approval, fluctuations in prices of commodities, fluctuations in currency markets, actual results of current and future exploration and development activities at the Company’s projects, capital 
expenditures, availability of any additional capital required to advance projects, accidents, or pandemic interruptions. 

Although the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause 
results not to be as anticipated, estimated or intended. These statements reflect the current internal projections, expectations or beliefs of the Company and are based on information currently available to the 
Company.

The gold resource potential for the Fenelon Gold land package is conceptual in nature. There has been insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in 
the target being delineated as a mineral resource. Our multi-million ounce exploration target is based on the drilling completed to date within our Fenelon Gold System, which has identified multiple mineralized 
zones within an area of approximately 2 km by 2 km. The Tabasco zone in itself has been delineated over a 600-700 metre strike length, a 500-600 metre vertical depth with average thicknesses of 12 to 15 
metres, estimating 10M to 17M tonnes with average grades ranging 5 to 8 grams per tonne. Additionally, other zones currently being drilled (multiple vein and shear systems in Area 51, the Gabbro zones and 
the Cayenne zone) add significantly to the ultimate potential of the Fenelon Gold System exploration target. 

The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws. The Company believes that the expectations reflected in those forward-
looking statements are reasonable, but no assurance can be given that these expectations will prove to be correct and such forward-looking statements included in this presentation should not be unduly relied 
upon by investors as actual results may vary. 

Risks and uncertainties about Wallbridge’s business are more fully discussed in the disclosure material filed with the securities regulatory authorities in Canada and available on SEDAR under the Company’s 
profile at www.sedar.com. Readers are urged to read these materials and should not place undue reliance on the forward-looking statements contained in this presentation.

Covid-19 - Given the rapidly evolving nature of the Coronavirus (COVID-19) pandemic, Wallbridge is actively monitoring the situation in order to continue to maintain as best as possible the activities while 
striving to protect the health of its personnel.  Wallbridge’s activities will continue to align with the guidance provided by local, provincial and federal authorities in Canada.  The Company has established 
measures to continue normal activities while protecting the health of its employees and stakeholders. Depending on the evolution of the virus, measures may affect the regular operations of Wallbridge and the 
participation of staff members in events inside or outside Canada. 
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Value Creation & Organic Growth through Exploration

Wallbridge Mining 4

2019 Discovery of the Year, Finalist

2020 Discovery of the Year, Finalist

Acquisition of 
Fenelon by 
Wallbridge
~$3.7M

Discovery 
Area 51

Discovery 
Lower Tabasco

Commence 
Bulk Sample & 
Systematic 
Drilling

Acquisition of
Balmoral 
Resources

Fast-tracking Exploration & Development

2016 Acquisition and resource estimate on 
Main Gabbro Zones (MGZ)

2017 PFS completed on MGZ

Drilling: 6,300 m

West Extension Discovery

2018 Bulk sample commenced; four new 
production levels developed

Drilling: 17,000 m

2019 Bulk sample of 33,500 tonnes at   
18.5 g/t

Drilling: 75,000 m

Area 51 Discovery

Lower Tabasco-Cayenne Discovery

2020 100,000 m drilling program on Fenelon 
and newly acquired lands

Market capitalization 
increase from $10M to 
$700M
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Detour–Fenelon Gold Trend, Northern Abitibi
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A district-scale land position along the Detour–Fenelon Gold Trend
• Multi-million ounce potential1 at Fenelon Gold
• Land package offers long-term organic growth potential

90 km

1The gold resource potential for the Fenelon Gold land package is conceptual in nature. There has been insufficient exploration to define a mineral resource and it is 
uncertain if further exploration will result in the target being delineated as a mineral resource. Refer to Disclaimer (Slide 2). 
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Northern Abitibi –Underexplored Greenstone Belt with Excellent Potential
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 Underexplored due to thick overburden cover » Exploration is decades behind compared to Southern Abitibi 
 Historically mainly explored for VMS (Matagami, Selbaie)
 Emerging gold camp with excellent potential: Detour Lake, Casa Berardi, Eagle-Telbel, Douay, Martinière and now Fenelon
 Supportive Communities, Good Infrastructure, Qualified Workforce

Douay

Source:
CONSOREM
SIGÉOM
Company Websites

Ayer et al., 
2010
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Underexplored – Drilling Density, Northern vs. Southern Abitibi 
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Source: SIGÉOM (http://sigeom.mines.gouv.qc.ca/)

Matagami

Joutel-Eagle

Fenelon

Selbaie

Martinière

Detour 
Lake

Rouyn-
Noranda

Val d’Or

Detour-Fenelon & Casa Berardi Deformation Zones

Cadillac-Larder Lake & Destor-Porcupine Deformation Zones

Wallbridge’s 90 km strike length 
land package surrounding Fenelon
has in average:
442 m/km2 drilling = 
1-2 shallow drill holes/ km2

Concentrated in a few areas: 
Fenelon, Grasset, Martinière etc.

Fenelon

Grasset
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Regional Geology  

 Regional geology interpretation is challenging due to 
lack of bedrock exposure and limited drilling 
information » much of the interpretation is based on 
magnetic data

Jérémie Pluton

Sunday Lake Deformation Zone

Fenelon Gold 
System

 Ideal location for orogenic gold deposits: Flexure in Sunday Lake Deformation Zone
Pressure shadow of Jérémie Pluton  
Ultramafic-mafic intrusives and Sedimentary Basin

Faure, 2015

SIGÉOM
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Fenelon Discovery Story (2017-2020)
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Ripley-
Reaper

Area 51

Tabasco & 
Cayenne

Gabbro Zones

Fenelon Gold System: Four Mineralized Environments Identified To Date
 Gabbro Zones (discovered in 1994)
 Tabasco-Cayenne Zones (discovered in 2018/2019 by Wallbridge)
 Area 51 Zones (discovered in 2019 by Wallbridge)
 Ripley-Reaper Zones (discovered in 2019/2020 by Balmoral)

Oct, 2016 Oct, 2020

Historic exploration entirely 
focused on Main Gabbro sill

Small, near surface resource 
in the Gabbro Zone 200 m

2016 Resource Area
91,100 t @ 12.97 g/t Au

Gabbro Zones now form a small 
part of the Fenelon Gold System 
developed along/within Jérémie
Diorite 
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Fenelon Discovery Story (2017-2020)
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1 km

200 m

Depth Extension
Exploration Targeting

Test where sediment-hosted shear zones 
(Tabasco/Cayenne) might intersect Gabbro at depth

Known gold 
mineralization 
depth

Oct, 2020Feb, 2018

Area 51

Gabbro Zones

Jérémie 
Diorite
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Fenelon Discovery Story (2017-2020)
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FA-18-051: 
146.54 metres at 0.86 g/t Au
Incl. 12.70 g/t Au over 2.71 m

FA-19-052: 
227.80 metres at 1.46 g/t Au
Incl. 2.81 g/t Au over 98.91 m
Incl. 20.89 g/t Au over 8.54 m

FA-17-026: 260.44 g/t Au over 7.02 m

125 m

FA-18-051 
extended to 
test a mag-low 
target
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Fenelon Discovery Story (2017-2020)
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1 km
Jérémie Diorite 
 New host rock and major control on gold 

mineralization
 Puts Fenelon Gold System in an entirely new 

geologic setting, shifting exploration focus 
away from the Gabbro sill
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Fenelon Discovery Story (2017-2020)

Tabasco-Cayenne Shear Zones
 Shear zones developed along the Jérémie

Diorite and in the sediments between the 
Jérémie Diorite and Gabbro 

 General trend is WNW-ESE (~120-3000)

Area 51 Vein Network
 Vein network developed inside the Jérémie Diorite and in 

surrounding sediments

 General trend is E-W (~80-2600), sub-parallel to Sunday Lake 
Deformation Zone  
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Fenelon Gold System – Continued Expansion
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 Systematic 75-m 
spaced drilling in 
2019-2020 has 
focused on a 700 
m strike length

 Drilling continues 
to expand 
mineralization in 
all directions

 1.8 km known 
Jérémie Diorite 
with Area 51-style 
mineralization all 
the way to the 
Sunday Lake 
Deformation Zone
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Efficient Drilling
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Hole FA-20-148
Good example for excellent drilling 
efficiency with multiple ore-grade 
zones intersected in one hole   

Area 51 highlights
5.32 g/t Au over 21.5 m

incl. 10.59 over 7.00
5.63 g/t Au over 9.65 m
4.30 g/t Au over 3.00 m

Tabasco
1.92 g/t Au over 24.50 m
incl. 5.49 over 5.00 m
and  5.06 over 3.00 m

Cayenne
24.61 g/t Au over 15.00 m
incl. 71.37 g/t Au over 3.00 m

Cross Section 10275_E - Looking West



TSX: WMTSX: WM

Tabasco/Cayenne Shear Zones – High-grade Domain
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FA-19-103:         43.47 g/t Au over 19.00 m

FA-19-094: 32.18 g/t Au over 9.70 m

FA-20-148: 
24.61 g/t Au over 15.00 m

171 g/t Au over 1.00 m

36.5 g/t Au over 1.00 m

 Ductile shear zones; progressive deformation 
 Strong pervasive silicification, smoky quartz veins
 Sulfide-rich (Cpy, Asp, Po, Sph, Py) 
 Metallurgical testwork: 97-99% (same as in Gabbro Zones bulk sample)
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Tabasco High-Grade Domain – In-fill Drilling 
Cross Section 10200_E - Looking West

m m
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Tabasco Shear Zones – Longitudinal Section
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 Tabasco Zones becoming wider 
and more gold-rich below 400 m 
vertical depth

 Known over 600 m strike length 
and down to a vertical depth of 
approx. 1,000 m

 >10m (up to ~ 40-50 m) true 
width of high metal factor 
domains
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Area 51 Vein Network
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FA-20-143: 44.75 g/t Au over 1.00 m

FA-19-067: 23.17 g/t Au over 0.48 m

FA-20-113: 28.68 g/t Au over 0.58 m
FA-20-135: 2.18 g/t Au over 0.50 m

 Grey, smoky qtz-carb-chl-
sulfide veins with local vein-
parallel shearing

 Veins are cm to dm-scale 
and form vein network 
corridors

 Sulfide- and VG-rich 
assemblage similar to 
Tabasco/Cayenne zones

 Metallurgical testwork: 96-
97% on a low, ~ 1g/t Au 
head grade!
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Cross Section 9975_E - Looking West

Area 51 Open Pit and Underground Potential 
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Cross Section 9750_E - Looking West
97

50
E

99
75

E

 Open pit potential where 
mineralization comes right to 
surface

 Underground production 
potential using same 
infrastructure as Tabasco & 
Cayenne

 1.8 km known strike length of 
known Jérémie Diorite



TSX: WMTSX: WM

Geology Model, Deformation and Gold Mineralization Stages 
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• Fenelon is a new discovery in a very underexplored belt with barely any economic geology knowledge base 

Detour Lake, the gold deposit studied in detail in the belt is ~ 75 km along strike

Very limited age dates and structural studies 

• Fenelon is currently interpreted as an orogenic gold system, but there are many unresolved questions:

How many gold deposition events? 

Timing and relationship of Area 51- and shear zone-style gold mineralization? 

Purely orogenic or pre-existing syn-volcanic/syn-intrusion gold event? 

Relevance of base metal-rich mineralization: Cu, Zn, Pb, Ag (zoned system?) 
a. Synchronous: S (Area 51) – C (Tabasco) b. Tabasco cross-cut but Area 51

N

Economic geology research (Phd, 2 MSc) will be underway in 2021 to answer 
some of these questions and advance the geologic understanding of the belt   
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Fenelon Gold Drilling Program

 80,000 m resource drilling focused on Area 51 and  
Tabasco-Cayenne Zones in 2020 

 20,000 m exploration drilling focused on following 
up Ripley/Reaper Zones and test extensions of the 
Fenelon Gold zones 

 Demonstrate multi-million ounce potential1

 Demonstrate open pit resource potential of Area 51

 NI 43-101 maiden resource by mid-2021

 Continue expanding footprint of the Fenelon Gold 
System

Robust 2020-21 Drilling Program 

2020-21 Exploration 
Drilling

2020-21 Tabasco/Area 51
Resource Drill Program

1The gold resource potential for the Fenelon Gold land package is conceptual in nature. There has been 
insufficient exploration to define a mineral resource and it is uncertain if further exploration will result in the 
target being delineated as a mineral resource. Our multi-million ounce exploration target is based on the 
drilling completed to date within our Fenelon Gold System, which has identified multiple mineralized zones 
within an area of approximately 2 km by 2 km. The Tabasco zone in itself has been delineated over a 600-
700 metre strike length, a 500-600 metre vertical depth with average thicknesses of 12 to 15 metres, 
estimating 10M to 17M tonnes with average grades ranging 5 to 8 grams per tonne. Additionally, other 
zones currently being drilled (multiple vein and shear systems in Area 51, the Gabbro zones and the 
Cayenne zone) add significantly to the ultimate potential of the Fenelon Gold System exploration target. 
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2021 Exploration & Development Plans
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Approximately $72M budget for 2021, which includes:

 Completion of ~150,000 metres of diamond drilling;

 Completion of maiden resource estimate for the combined Fenelon Gold System 

 Commencement of a 10,000 metre, multi-year development program to establish underground drilling platforms in 
Area 51 and Tabasco which will allow for:

• Tightly-spaced drilling of Area 51, Lower Tabasco, and Cayenne zones down to 1,500 metre vertical depth; and

• Mapping and sampling of Area 51, Lower Tabasco and Cayenne zones from underground

Detour East

Casault

~150,000 m drilling planned for 2021
85-90% Fenelon resource and expansion
10-15 % Regional exploration 
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Thank you for your attention/Merci pour votre attention!
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